Balfour Beatty
Communities

Press Release

For Immediate Release
10 Campus Boulevard m Newtown Square, PA 19073 m 610.355.8100

Balfour Beatty Communities Selected as
Highest Ranked Offeror by the Air Force for
Northern Group Housing Privatization Project

Project Covers Six Air Force Bases and Estimated 4,761 End-State Units

NEWTOWN SQUARE, PA - November 7, 2011— Balfour Beatty Communities, LLC
(BBCQ), a subsidiary of Balfour Beatty Capital Group, Inc. and one of the leading Public-Private
Partnership (PPP or P3) providers of housing, lifestyle and community solutions for members of

the U.S. military and their families, is pleased to announce that it has been selected by the
Department of the Air Force as the highest ranked offeror (HRO) for the privatization of family

housing under the Northern Group Housing Privatization Project. The project includes six Air
Force bases, including Minot AFB, Grand Forks AFB and Cavalier AFS, each located in North
Dakota; Ellsworth AFB, located in South Dakota; Mountain Home AFB, located in Idaho; and
Cannon AFB, located in New Mexico. As a result of the HRO selection, BBC and its partners
will participate in exclusive negotiations with the Department of the Air Force for the
development, management, construction and renovation of high-quality homes and other
ancillary facilities and amenities to meet the community housing needs at each of the six bases.
The 50-year project is expected to have a six-year initial development period (IDP), with
estimated project costs valued at approximately $470.0 million and covering an estimated 4,761
end-state housing units. BBC's partners include Balfour Beatty Construction, which will provide

new construction services, and Niles Bolton Associates and Woolpert, which will provide
architecture and engineering services, respectively.

"We are extremely honored to have been chosen as the HRO for the Northern Group project and
look forward to expanding our ongoing commitment to improving Air Force family housing. This
opportunity allows us to broaden our geographic presence throughout the United States.,
increasing our military housing footprint to 53 military installations within 25 states and
Washington, D.C.," commented Chris Williams, President of Balfour Beatty Communities,
LLC. "Balfour Beatty Communities is very proud of our military members and their families



and the sacrifices they make each and every day for our country.”

“Our commitment to excellence is unwavering and we have dedicated ourselves to providing
high-quality housing and first-class resident services. To the Airmen and their families at Cavalier
AFS, Minot, Grand Forks, Ellsworth, Mountain Home and Cannon Air Force bases, we are
proud to serve you," commented Chris Williams.

Congressionally authorized since 1996, the Military Housing Privatization Initiative allows the

Department of Defense and the Department of the Air Force to work with the private sector to
upgrade the quality of family housing and operate and maintain that housing. The family housing
assets are typically leveraged with private investment to accomplish housing construction and
renovation goals faster and at a lower cost than military construction.

About Balfour Beatty Communities, LLC

(www.balfourbeattycommunities.com)

Balfour Beatty Communities, LLC, a subsidiary of Balfour Beatty Capital Group, Inc., is
responsible for the development, renovation, operation and management of military privatization
housing projects for the U.S. Departments of the Army, Navy and Air Force. The company is a
leader in the military housing Public-Private Partnership (PPP or P3) industry, and currently
provides services to members of the U.S. military and their families currently residing on or near
43 bases located in 20 states and Washington, DC.

About Balfour Beatty Capital Group, Inc.

(http://www.bbcgrp.com/)

Balfour Beatty Capital Group, Inc. specializes in partnering with government entities and high
performing public sector firms to implement their strategic plans through a Public-Private
Partnership (PPP/P3) model. Through the Company's four divisions, Balfour Beatty
Communities, LLC, Balfour Beatty Capital, Inc., Balfour Beatty Energy Solutions, LLC, and
Balfour Beatty Campus Solutions, LLC, it is one of the leading providers of PPP projects in the
United States with over 1,000 employees nationwide.

Balfour Beatty Capital Group is a part of Balfour Beatty plc, the largest UK-based international
infrastructure group operating in professional services, construction services, support services
and infrastructure investments, with a proud and successful history extending back 100 years.

For more information contact:

At Balfour Beatty Capital Group, Inc. Gregory FCA

Kathleen M. Grim Joe Crivelli
610.355.8206 610-228-2100
kgrim@bbcgrp.com JoeC@GregoryFCA.com

(General Media Contact)



